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THIS WEEK IN THE MARKETS... 


@ Merchant copper sellers look hard for U.S. business—find almost none. 








@ Kennecott studying Chilean expansion—may spend $200-million. Tin up. 
@ Aluminum pricing stirs up secondaries, die-casters. Lead sales better. 


COPPER—domestic average 33c a lb delivered ALUMINUM-primary pig 26c a Ib: export 2344c 





Copper pricings in the U.S. were good, though under last 
week. Pricings outside the U.S. were up from last week. 
Merchant copper for prompt delivery can be had for 
under 33c. One merchant said “I can’t even get a bid 
from anybody.” Some are diverting copper they had ex- 
pected to bring into the U.S. 


Some are wondering about custom smelter prices—they 
say that, except in a very firm market, smelters will sell 
at less than the producers. 


At a meeting in Salisbury, African and Chilean and 
other producers met with consumer representatives. 
They are considering the possibility of selling “at stable 
prices.” Chances of getting away from the LME are slim. 
Russell Hughes of OCDM said it had no intention of re- 
leasing copper—so the CX firmed; or at least many at- 
tribute it to this. 


Kennecott’s Cox is said to have said in Chile his com- 
pany will spend $200,000,000 to expand there. Laurel Hill, 
we hear, is likely to settle this coming week. 


ZINC—Prime Western 13c a lb East St. Louis 


Sales this week improved over last week but were still 
not very high. 


Some zinc sellers point out that zinc consumption re- 
mains good, They say the continuous galvanizers are 
operating at 100%. The hot dip plants are doing good 
business but are not keeping up to the others. Zinc cast- 
ings plants, though not operating at top capacity, are 
still doing a very good business. Factors familiar with 
the four major non-ferrous metals say that zinc is the 
firmest. 


Most sellers indicate they expect the premiums to rise 
to 134c and 1c April 1. 


LEAD-—12c a lb New York 


Lead sales improved this week—sales were 6,692 short 
tons. This is about equal to the February weekly aver- 
age. Some commentators said that some bullish state- 
ments appearing in the press contributed to better buy- 
ing. Others felt this figure was not large and the pick-up 
indicated use has been greater than purchases. 


Hearings on bills to esteblish a price stabilization or 
control program for lead and zinc mines are scheduled 
to be held March 28 and 29 by a House Interior sub- 
committee. 


Government aid to lead and zinc companies may be con- 
fined to the smaller firms (p 7) though it is possible 
limited aid might go to all companies. 


Reynolds Metals will put the second of its three new 
potlines at Massena into operation April 1, the company 
said. It will add about 33,000 tons annual rate to output. 
Alcoa said it is opening its new potline at Pt. Comfort, 
Texas the middle of this month. It raises output at this 
plant to about 120,000 tons per year from about 100,000. 
One old potline of about 20,000 tons annual capacity re- 
mains unused at Pt. Comfort; it is less efficient than the 
new line. 


Secondary aluminum smelters have expressed much 
concern over the cut in primary aluminum casting alloy 
prices (mM&mMM March 3, 1960, p 3). Unless aluminum 
scrap prices drop considerably many say they will be 
squeezed. Some point to primary aluminum scrap buy- 
ing and exportation as contributing. Some also say that 
alloy 2356, essentially the same as alloy 356 but 2.3c 
lower in price, was introduced to ease some of the oppo- 
sition to the Alcoa—General Motors hot metal contract. 
The hot metal is similar to 356. Not only do the second- 
ary smelters claim these contracts constitute sharp and 
unfair price cutting but so do some of the die casters. 
Die casters have filed charges with the Federal Trade 
Commission in recent weeks. GM said it would not only 
use the cheap hot metal for its own castings but would 
also become a seller of castings on the market. 


Two suggestive ideas were mentioned by the Metal Bul- 
letin in connection with the U.S. aluminum price con- 
troversies. Reynolds Metals had said, “As long as US. 
capacity is not fuily used, we must seek markets outside 
our country.” The Metal Bulletin asked what this means 
for overseas markets when U.S. capacity is fully used? 
In reference to U.S. primary aluminum firms selling out- 
side the U.S. at less than their U.S. price the Bulletin 
says “It is also interesting to speculate what would be 
the effect of an appeal for an anti-dumping duty against 
American metal.” 


Florist aluminum foil producers have made complaints 
against another primary producer. 


The lease of a primary plant by Alcan to Chrysler has 
raised much discussion. Leasing a plant from a primary 
producer may be better for both the producer and the 
consumer than setting up one’s own plant. 


TIN—100'ec a Ib, N. Y. 


ITC upped quotas for the second quarter by 1,500 tons 
to 37,500. The move has been discounted since some 
producing countries will fail to fill their quotas this 
quarter. Larger producers will be helped. U.S. prices 
moved up in line with rising foreign markets. Italy will 
dispose of 2,500 tons of stockpile metal beginning Sep- 
tember 1960. The N. Y. market is quiet. 
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f Anaconda’s subsidiary, Andes Copper Mining Company 


High in the Andes, Anaconda opens another great copper mine 


THE FREE WORLD'S SUPPLY OF CoppeER was significantly in- 
creased when Anaconda’s new mine, El Salvador, recently 
went into production. Located 7800 feet up on the west- 
ern slope of the Andes in north central Chiie, El] Salvador 
is the largest new copper mine that has been opened since 
1945. Soon to produce at a rate of 100,000 tons of copper 
a year, it has proved ore reserves for 40 to 50 years. And 
there are additional reserves which have not yet been 
fully developed. It promises to take its place as one oi the 
few really great copper mines thus far discovered. 

It teams up with an even greater mine, Chuquicamata, 
located a little farther north in Chile. Here Anaconda has 
produced more than 6,000,000 tons of copper since 1915. 
Today, after four decades of production, Chuqui’s proved 


ore reserves still exceed those of other great mines. 

Chile is perhaps the Earth’s most bountiful storehouse 
of copper ore. And in the future, Chilean copper produc- 
tion can repeatedly set new records. This is one important 
reason why nations and industries dependent on copper 
can rest assured of increasingly adequate supplies of this 
versatile red metal. 

Expanded copper production in Chile is part of an 
over-all program in which Anaconda is continually 
applying more than 60 years of experience—not only to 
the development of new copper sources—but also to 
meeting the expanding needs of industry for more and 
better products in the entire nonferrous metal field. The 
Anaconda Company, 25 Broadway, New York 4, N. Y. 


6OIBIA 


ANaconnpA 


SUBSIDIARIES OF ANACONDA MANUFACTURE: COPPER AND ALUMINUM ELECTRICAL 
WIRES AND CABLES; ALUMINUM FOIL, SHEET, ROD AND BARS, STRUCTURALS, TUBING 
AND EXTRUDED SHAPES: COPPER, BRASS AND BRONZE SHEET. PLATE, TUBE, PIPE, ROD, 
FORGINGS AND EXTRUSIONS; FLEXIBLE METAL HOSE AND TUBING 
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Strauss, Lennon, Favorite 
Discuss Metals Before NAWMD 


“Most of the significant new product 
applications [for aluminum] going on 
at the moment are largely a result of 
an assured supply of metal which has 
given designers increased freedom to 
choose aluminum,” L. P. Favorite, Alcoa 
vice president, told delegates to the re- 
cent National Association of Waste Ma- 
terial Dealers Convention in New York 
City. 

Favorite pointed to record 1959 pro- 
duction of 1,953,000 tons, a 16% increase 
over the old record set in 1956. Ship- 
ments, he said, were up 20% over 1956 
and approached 242-million tons. He 
forecast a 10% increase in shipments 
for 1960. 


He suggested two aspects of the re- 
cent past in considering the future of 
aluminum. Oné, he said, “is that the 
aluminum market place has not yet be- 
gun to reflect the large expenditures 
for research and development in the 
last few years.” He cited Alcoa, which 
more than doubled its 1950 outlay for 
research and development in 1959. “In 
the years just ahead, this investment 
will show up in a stream of new proc- 


esses, products and applications,” Fav- 
orite said. 
The building products field, trans- 


portation, the electrical industries and 
packaging were pointed to as probable 
aluminum growth leaders in the 1960's. 

“Taking the broad view, we feel con- 
fident that the long-term trend line of 
the aluminum growth curve will con- 
tinue to look more like a straight line 

. pointing up,” he said. 

American Metal Climax vice presi- 
dent, John Lennon, told his audience 
that his company’s estimates of world 
refined copper consumption for 1970 go 
as high as 2-million tons annually, more 


than 50% of present consumption, ex- 
clusive of the Iron Curtain. 

“While consumption of copper in the 
United States has not shown significant 
over-all growth in the last decade, it 
would be a mistake, in my opinion, to 
assume a similar pattern in the future. 
We see no reason to question the con- 
tinued substantial growth of copper in 
the United States for electrical purposes 
and see a number of reasons why the 
past reduction in the use of brass mill 
products has been arrested and indeed 
should change to a reasonable growth,” 
Lennon said. 

He estimated U. S. growth by 1970 at 
40%; but predicted that greatest expan- 
sion will take place in principal indus- 
trial countries such as Canada, Belgium, 
France, West Germany, Italy, the United 
Kingdom and Japan. He forecast a world 
increase of mine capacity to about 560,000 
tons by 1965. 

Lennon pointed to 136,000 tons of met- 
al in the DPA inventory as a cloud over- 
hanging the market that must be con- 
tinuously considered. He predicted a 
steady supply of copper at reasonable 
prices. At capacity, he opined, there 
would be overproduction, but if properly 
managed, price fluctuations in the future 
should be substantially less than in the 
past. 

(Continued on p. 11) 


Hamme Joins Leytess Metal 


Simon Hamme, formerly of Associ- 
ated Metals & Minerals Corp., has joined 
Leytess Metal & Chemical Corp. of 500 
Fifth Ave., New York City. He will 
handle minerals, ores and ferroalloys. 

He has been active in the metals field 
since 1939. Lately he has been a special- 
ist in steel. 
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Asarco Earnings Drop 
To $1.74 Per Share 


Strikes that closed all of the U.S. cop- 
per and lead plants of American Smelt- 
ing and Refining Co. for 113 days dur- 
ing the second half of 1959 sharply re- 
duced earnings, according to the com- 
pany’s annual report. 

Earnings for the year after taxes were 
$12,980,000 or $1.74 a common share, 
compared with $17,280,000 or $2.53 a 
share in the preceding year. The net 
earnings do not include a non-recurring 
gain of $15,801,000, realized from the 
sale of Asarco’s Garfield, Utah smelter 
and of common stock holdings in Cerro 
de Pasco Corp. Net current assets of the 
company rose by more than $24-million 
t> reach $134-million by year-end. 

The company’s growing emphasis on 
low-cost copper mining continued to 
require large cash expenditures. During 
the year, Asarco advanced $7,657,000 to 
complete the Toquepala Project of 

(Continued on p. 11) 


Walter Bennett Retires 


Walter C. Bennett has retired as chair- 
man of the board of Phelps Dodge Re- 
fining Corp. after a career of 62 years 
in the copper industry. 

He began his career with the corpora- 
tion in 1898. He was elected president, 
director and chief executive officer in 
1935 and continued as president until 
his election as chairman in 1955. 

At the present time, Bennett is a di- 
rector of Phelps Dodge Refining Corp. 
vice president and director of Canadian 
Copper Refiners Ltd., a director of Can- 
ada Wire and Cable Co. Ltd. and Nor- 
anda Copper and Brass Ltd.; trustee of 
Drew University, member of The New- 
comen Society of North America, The 
Canadian Club of New York, Mining 
Club, the Mt. Stephen Club of Montreal, 
The Canadian Insitute of Mining and 
Metallurgy and American Institute of 
Mining, Metallurgical and Petroleum 
Engineers. 
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Walter C. Bennett 
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U.S. Lead and Zinc Imports 

Imports of lead and zinc for the first 
quarter of 1960 were the following, in 
short tons, at about 3.40 pm March 15, 
according to data from the U.S. Customs 
Bureau. 





Country 


filled 
7,146 
filled 
filled 
3,259 


Lead Metal 
entered 


Zine Ore 
entered 


Zine Metal 


entered 
17,269 
1,088 
1,730 
1,932 


2,233 
1.761 
2,444 


January Shipments Set Record 
For PanAmerican Sulphur 


Mexico City (McGraw-Hill World 
News): Azufrera Panamericana, Pan- 
American Sulphur’s Mexican producing 
company, has announced shipment of its 
3-millionth ton. Operations started in 
1955. 

The company shipped 101,504 tons in 
January, its biggest shipping month in 
history. Last year 825,663 tons were 
shipped and around 27,000 tons sold 
locally. 

PanAmerican is pushing a heavy sales 
prograrm this year into new markets in 
India, South America and Africa. 











COPPER 


ZINC 








ORES, CONCENTRATES 
SCRAP, RESIDUES 
PHELPS DODGE PLANTS 
in Laurel Hill, L.L, N.Y. 
Douglas, Ariz., El Paso, Tex. 
NATIONAL ZINC CO. (Subsidiary) 
Bartlesville, Okla. 
: COPPER (Electrolytic) 
CADMIUM, MERCURY 


ZINC, BY-PRODUCTS 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N.Y. 

















Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 12-17-59, ingot: 
99.80% 


ANTIMONY: dom, Ib., Mar. 10- Mar. 16 
boxed N.Y 32. 
bulk (a) 
boxed (a) 29lec 

imp. 10-ton lots, 9949 %, duty pd. 2544c-25%4c 
99% 2434-25¢ 

BERYLLIUM: 97%, (a), 

BISMUTH: ip, ton lots 

CADMIUM: ib (b) Mar. 10-Mar. 16 

Ton iots, Eff. Jan. 7, 1960 

Less than ton lots 

See Oct. 8, 1959, p. 12 

CALCIUM: bp, ton lots, slabs, etc. 
CHROMIUM: (pb) Ib of material, 

exo. 98.5%, .05%C, (d)$1.15-1.19 

Elec. 99.8% (d)$1.15-1.19 

Vacuum melting 4c more 
COBALT: ib, (c), eff. 3-1-60 

500 Ib lots 


less than 100 lb 
COLUMBIUM: 


rough ingots 
GALLIUM: gr, 1000-g lots 
GERMANIUM: g 
1000-g lots, Ist red 
intrinsic 
10,000-g lots, Ist red 
intrinsic 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz 
IRIDIUM: tr oz 
LITHIUM: Ib 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% 35 '4c-36 65c 
notched ingot 36c-37.45¢ 
MANGANESE: Ib (b) 951%, carloads, 
bulk 
packed 
elec (a) frt. allowed E. of Miss., 99.9%. “S4e 
ton lots eff. 4-1-57 36c 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
peweer (6) UB. <ccccccocccsceccccceses T4c 
sinter (nickel content) point of entry, 
eff. 7-14-58 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 1-18-60.... 
PLATINU®™: tr oz 
average 
QUICKSILVER: fiask, N. Y. $214-16 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: 
SELENIUM: 
high purity 
SILICON: ib (a) eff. 6-1-59 
max. 51-1.0% Fe, crushed 


29.5¢ (b) -30.15c (a) 
29.95c (b) -31.95c (a) 


solar cell (4-1-57) 
SODIUM: ib, carloads 
TANTALUM: perlb, (a) (e) eee oF 58.60 


TELLURIUM: ib 
THALLIUM: ib 
TITANIUM: Ib (a) A-1 99.3% 
max. .15% Fe 
max. .3% Fe. eff. 8-1-59 


TUNGSTEN: Ib 98.8% 


Hydrogen red 99.99% 
dep. on Fisher No. eff. 12-28-59 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium 37 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% 


BERYLLIUM ORE: stu BeO, 
10-12% 
Dom. (c) — dep. on quan. .......... $46-$48 
Imported (a), (t) $34-$34.50 
$31.75-$32.50 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 


ports 

Rhodesian: (t) 
48% CriO:, 3 to 1 ratio 
48% CrsOs, 2.8 to 1 ratio 
48% Cr.O:, no ratio 

South African (Transvaal): 


44% Cr2Oz, no ratio 
Turkish (basis 48% 3 to 1): 
48% CryOz3, 3 to 1 ratio, lump and 
concentrates 
46% Cr2zOz3, 3 to 1 ratio, lump and 
concentrates 
Pakistan (Baluchistan) : 
48% CrzOz3, 3 to 1 ratio 


COLUMBITE ORE: |b pentox- 
ide, 65% Cb.O; and TavO; 
Ratio 10:1 
Ratio 849:1 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 5142% Fe 
Old Range 
Non-Bessemer 
Mesabi 5142% Fe 
Old Range 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 6812% gross ton, 
premium for low P, 1-1-60 
Smaller sellers 


MANGANESE ORE: a) (i) itu. 
Mn 46-48 

Ind. Fe 10, P.15, Al+-Si 13 

S. Af. Fe 9, P.05, Al+-Si 13 


Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: Ib cont, 
Mo.: 95% MoS: (b): (eff. 1.1.58) 
Climax, cost of container extra . 
Molybdic trioxide MoOs, bags (b) ....$1.46 
$1. 


$1.18-$1.25 
$1.05-$1.10 


(n) 87c-90c 
(n) 87c-90c 


(n)9le 


TITANIUM ORE: limenite, gross 
tons TiO:, 5914¢% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars 
Rutile, 94% st. for del. 
BE GRO cccccevcccccad= seesusectse (n 


TUNGSTEN ORE: stu WO; 65% 
basis foreign ore, (i), nearby arrival 
Wolfram 
Scheelite 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) 
London, Itu, WO; good ore 


$19-$19.25 


VANADIUM ORE: |b V20; cont 


ZIRCON ORE: 
Atlantic: 








E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES : : Refractory + Metallurgical » Chemical 
MANGANESE ORES :: Metallurgical + Chemical 
IRON ORES * Open hearth * Blast furnace 














Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 
33c base: Wire Rods 
50.86 50.26 
52.36 51.76 
t 53.82 53.22 
Red brass 85% ‘ 54.87 54.27 
Com’! bronze 90% .. . 56.46 55.86 
Gilding metal 57.52 56.92 


Eff. 11-16-59 


COPPER: ib, f.0.b. mill, eff. 11-9-59 


Sheet, over 20” 
Rolls, 20” & under 
Wire, bare, carloads . 


LEAD SHEETS: ib, full rolled 


MONEL: bp, base prices 
Standard sheet 
Cold-rolled strip 
Rods, hot-rolled 


NICKEL: 1b, base prices 


Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER: i 
Sheets, 10% 
18 
Wire, Rods, 10% ......... , 


PHOSPHOR BRONZE: w 
Sheet, 5% Sn 


ZINC: Ib, base prices, carloads, f.0.b. mill 


ZINC DIE CASTING ALLOY: 


carloads, del 


Ib, ingot 














UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 

LEAD 

ANTIMONIAL LEAD 
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copper 


Electrolytic NEC* CCC* 


e 
99.99 +% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


Pig + Ingot 


ANaCON DA 


from mine to consumer 


*Reg. U. S. Pat 





FERROMANGANESE stanoarv Grave 
CADMIUM -« SILVER + BISMUTH « INDIUM 


Arsenic + Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


























































































































ORES 
SCRAP 
RESIDUES 


gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 
copper-bearing material 
zinc drosses and skimmings 
lead scrap and residues 
lead-covered cable 
tin-bearing material 
automobile radiators 





















































AMERICAN METAL CLIMAX, INC. 











1270 Avenue of the Americas, New York 20, N.Y. 
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WASHINGTON REPORT 





ALUMINUM PROTECTION RECORDED — Sen. Vance 
Hartke’s (D.-Ind.) bill to put a 4c-per-lb import tariff 
on pig aluminum is viewed in Washington as a protest 
for the record against increasing imports of the metal. 
It represents the position of West Coast companies led 
by Harvey Aluminum Co., and is not wholeheartedly 
supported by other elements of the domestic industry. 
It stands no chance of passage this session, and was 
introduced mainly to register complaints against rising 
imports — both of fabricated products from Japan and 
Europe as well as pig from Canada. 


Aluminum producers have toyed with the idea of 
seeking additional import protection for some time. 
Their strongest drive came nearly two years ago when 
an industry-wide committee came to Washington to 
lobby for Government help both in limiting imports and 
expanding exports. Since that time world markets have 
become much less bearish and most U.S. producers have 
since abandoned the idea of seeking new trade restric- 
tions. 


Sen. Hartke, however, has been working on an alumi- 
num import tariff bill ever since. His new bill is the 
product of his continuing study, and reportedly re- 
flects Harvey’s views. 


The bill also was co-sponsored by Sen. James Murray 
(D.-Mont.), the influential spokesman of the Mining 
Bloc in Congress, and an identical bill has been dropped 
in the House hopper by Rep. Cecil King (D.-Calif.). 
Murray, however, is not expected to press for the bill, 
in light of a divided industry opinion on it. 


LEAD-ZINC BATTLE WANES — domestic lead-zinc 


producers’ fight on Capitol Hill for new Government 
support has dwindled, in effect, to a single minor issue: 
Federal price support program for small mines. 


Hopes for tighter import quotas, higher tariffs, or 
broad new Government subsidies are now all but 
dashed. The tariff Commission, in its key report to 
Congress on lead and zinc under Section 332 — due 
the end of this month — may still contain some ammu- 
nition for an effort by the Mining Bloc to push for new 
legislated import restrictions. But it is now generally 
conceded, even by Mining State legislators, that the 
Commission will be cautious in reporting any “find- 
ings of fact” which could be taken as recommendations. 


The Commission made this clear in its similar report 
on fluorspar two weeks ago. In the fluorspar case the 
Commission split, even on the question of whether the 
Senate directive authorizing its study gave it the right 
to report any suggestive tariff increases. Three mem- 
bers said no, even though they indicated they would 
favor new restrictions. Two members found no need 
for additional protection. 


In the lead-zinc case, the Commission’s authority to 
make any specific recommendations has been chal- 
lenged formally by opponents of any new protection. 


This means that the Commission will likely shy away 
from any specific suggestions at all. Faced with this 
bleak prospect, small domestic miners have brought 
new pressure on the House Interior Committee to con- 
sider a more modest legislative proposal to support the 
domestic price of small mines at 17c for lead and 1444c 
for zinc. This support would come from direct subsidies 
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to make up the difference between support prices and 
market prices. Rep. Ed Edmondson (D.-Okla.) has 
spearheaded this drive to get quick Congressional con- 
sideration of some relief particularly for mines in the 
Tri-State Area. The House Committee has scheduled 
hearings cor March 28-29. 


The price support legislation, sponsored by several 
Congressmen, would limit the price supports to mines 
whose annual production does not exceed 5,000 tons. 
However, Congressional sources are concerned over a 
possible constitutional question this limitation raises. 
They say it may be necessary to extend the price sup- 
ports to all lead-zinc mines on their first 5,000 tpy pro- 
duction in order to make it legal. This would raise the 
cost of such a program from an estimated $3.5-million 
per year to $10 or $12-million — a figure which would 
increase Congressional opposition from such budget- 
minded opponents of Federal aid to mines as Rep. 
Michael Kirwan (D.-Ohio). 


Sen. Murray’s Interior Committee will also hold 
hearings on the Edmondson proposal on March 30-31, 
but its chances are very much in doubt. So far some 
domestic smelters may support it to take the steam off 
the drive for higher tariffs. The industry’s Emergency 
Committee may be forced to support the measure as 
the best hope for some Government help, despite the 
fact that its consideration weakens the pressure for 
tariff increases, 


Meanwhile there are still indications that the Ad- 
ministration may itself move to substitute moderate 
tariff increases for the existing import quotas later this 
year. But any new import rate — probably no more 
than 2'c per lb — is likely to be considerably below 
what domestic producers feel they need. 


CUBA’S MINE STATUS — This week the mining situa- 
tion in Cuba was more confused than ever. After Free- 
port Sulphur Co. announced it intends to close down 
its $75-million Moa Bay nickel processing operation, 
the Cuban government made new overtures toward a 
compromise settlement which could permit Moa Bay to 
change its mind. 


Freeport decided to give up its Moa Bay plant be- 
cause Castro’s government had dragged its heels in 
working out an alternative to a prohibitive 25% min- 
erals export tax. Freeport officials had been hopeful 
that a compromise could be worked out under which 
the Cuban government would market Moa Bay’s output 
and charge, in effect, only a 5% commission. But the 
company’s creditors refused to continue financing the 
new plant in the absence of a firm assurance from the 
Cuban government that the compromise would be put 
into effect. 


This week Freeport officials said they were again in 
consultation with the Castro regime, but so far have 
not reconsidered their decision to pull out. 


Meanwhile, the fate of the U.S. Government’s $80- 
million Nicaro Nickel mine also was still in doubt. It is 
operating under a three-month grace period during 
which Castro suspended the 25% export tax. But this 
moritorium is about to run out and General Services 
Administration spokesmen say no settlement has been 
reached on Nicaro’s situation, either. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 














COPPER ELECTROLYTIC LEAD—— ZINC (b)———— ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered [East Primary Pig 99.5% Straits 
Mar. Refinery Refinery cif. (a) St. Louis US.dest. Export New York 
10 32.600 30.875 31.820 12.000 11.800 13.500 13.000 26.000 23.250 99.875 
1l 32.600 30.300 31.245 12.000 11.800 13.509 13.000 26.000 23.250 100.000 
14 32.600 29.875 30.820 12.000 11.800 13.500 13.000 26.000 23.250 100.250 
15 32.600 29.875 30.820 12.000 11.800 13.500 13.000 26.000 23.250 100.375 
16 32.600 30.175 31.120 12.000 11.800 13.500 13.000 26.000 23.250 100.500 
Averages 32.600 30.220 31.165 12.000 11.800 13.500 13.000 26.000 23.250 100.200 
Calendar Wk. Avgs. 
a 32.610 30.735 31.680 12.000 11.800 13.500 13.000 26.000 23.250 100.125 
-l1 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. Ther represent 
payments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louis, as nvted. Prices in cents per pound 

Copper, lead and zinc quvtations are based c> 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in orle: to 
arrive at a refinery price. Beginning Jan. 2, 1957. 
the average differential between delivered and {.0.b 
prices is .aken as 0.400c per lo 

COPPER quotations, foreign cr export, reflect 
prices obtaining in the open market and are based 
on sales in the ‘oreign market reduced to the f.o0.b 
refinery equivalent. Atlantic seaboard. On f.a.s 


Note: 


transactions, eff. Jen. 2. 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.0.b. refinery 
quotation 

COPPER, Europe. c.i.f., is the expo.t refirery quo- 


tation with the addition of the lighterage figure 


0.125c, and freight to main Continental ports, 
0.82c 

COPPER qvotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes. effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c¢ 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight ana dimensions; billets 1.725c 
and up. devencing on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums. . . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 

intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


mands a premium of 1c per |b for current delivery, 
over the East St. Louis basis for Prime Western. 
Special High Grade premium or differential is 1 ‘ec 
per Ib for current delivery 


LEAD quotations are tor the common erade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differeutial on sales ip 
the Chicago district is 15 points under New York; 
for California 20 points under New York; ror New 
England add 7% points to the New York basis 
Corroding grace commands & premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to primary pm 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
“hich U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.l¢ per Ib 


The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetica] averages of the daily quotations 





Silver, Gold, and Sterling Exchange 








Aluminum Alloys 























Secondary 
; Tuas in cents abd fractions of a cent per tres Mar. 10-16 
- Silver Sterling London ounce, is the > prise paid by Handy ae face ip rT Pri Ib 
Mar. N.Y. London Exchange Gold (a) settlement for silver contained is usrefined sil- — oe 
10. 91.375 79.500d 280.5460 250s. 144d fining. It is I of ofters ot = No. 13 > = 
ll on S35 7 500d. 280.5400 250. ; 1d. tor Soatey’ Gohvery at New York eguiar sup No. 43 19 25.53¢ 
37 ' ‘ s. 134d. ; 

14 91.375 79.500d. 280.5860 250s. 134d. quirements. and ‘t feusually ‘gue ‘quarver ces ~~ 4 No Quote 

15: 91.375 79.500d. 280.6520 250s. 34d. ™e Treasury's A 1. Erect eY mined - 

16 91.37 1 domestic silver was established at 90.5¢ per tro: 1% Zn 563 25.02c 
=. 15 79.250d. 280.6520 250s. Vad. ounce, 1900 fins, effective on July , 1046 unde: 2% Zn No Quote 
Av. 91.375 ~ 280.595 ~ | supenbeebasabe —— 3% Zn 48  24.26c 
Calendar Wk. Avgs eee Fe, ee are in pence per tro: The sccondary aiuminum alloy 
Mar. a) Oper. London gold quotations are per troy ounce prices are weighted average 
~ na ( 5 0 4n prices | —w from reports by 
7-11 91.375 _ 280.500 Market we Sterling. buying rete for cable producers 

transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes. their sales. 
London Metal Exchange 
—-— -COPPER LEAD— ZINC TIN 
Current Current 
Cash 3 Mo. Month 3 Mo. Month 3 Mo. Cash 3 Mo. 
Mar. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 

10 253 253% 238 238% 76 76% 75 75% 88% 88% 87% 87% 785% 786% 785 ©6786 

11 247% 248 235% 235% 75% 75% 74% 74% 88% 89 87% 87% 785 3=- 786 785 786 

14 243% 244 233 233% 75% 75% 74% 74% 88% 88% 87% 87% 786% 787 786% 787 

15 247% 248 234% 235 76 76%4 75 75% 88% 88% 87% 87% 791 792 790 790% 

16 249% 250 235% 236 76% 76% 75% 75% 89 89% 87% 88 791% 792 790 0=s 791 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper oasis electrolytic and fire refined wire bars, lead 99.97%. 
zinc 98% and tin min. 99.75%. 

THIS WEEK’S BUSINESS INDICATORS 

Latest Preceding Month Year Net Change 

Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation).............. (d)91.1 (a) 93.1 98.9 973 6.2 
Steel Ingot Production, thousands of tonms.............. (d)2,597 (a) 2,654 2,674 2,631 34 
Automobile Production (cars and trucks)............. (d) 185,046 (a) 175,137 191,394 168,020 +17,026 
Electric Power Output (millions kwh.)............... 14,262 14,092 14,097 12,945 +1,317 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $66,910 65,460 60,667 68,459 $1,549 
Federal Reserve Index of Industrial Production (b).... (d)113 Feb. 112 102 +11 
E&MjJ Index of Nonferrous Metal Prices (e)........... 126.6 Feb. 1278 1176 +9.0 
All Commodities. Bureau of Labor Statistics (e) ...... (d) 119.2 Feb. “fas 119.3 119.4 2 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Feoleainary. (e) Base period (100) is 1947-49 
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Malay Tin Output Surging 


Kuala Lumpur (McGraw-Hill World 
News): Malayan mines produced an 
equivalent of 4,076 tons of tin metal in 
January a 6% rise over December and 
their highest output in two years. 

However, the number of active mines 
at the end of the month fell off by 2%% 
to 471. 

While dredges in operation numbered 
55, an increase of 10, six gravel pump 
mines and 16 other types of mines closed 
down. 

By contrast the labor force increased 
12% to 24,602, representing the highest 
number employed in tin mining since 
restriction started in mid-December 1957. 

Tin exports in February, according to 
figures issued by The Straits Trading 
Co., were 5,550 tons or 1242% more than 
in January. They were the highest ship- 
ments since January 1958. The American 
take was 3,369 tons, up 39%. 


CCC Barter Contract Value 
Moved Up in Final Quarter 


The Commodity Credit Corp. of the 
U. S. Department of Agriculture nego- 
tiated barter contracts valued at $35.2- 
million in the last quarter of 1959. 

This was a rise of $800,000 over the 
previous period and $8.4-million over 
the $26.8-million recorded in the final 
quarter of 1958. 

Barter contracts provide for the ex- 
change of CCC-owned agricultural com- 
modities for strategic materials, on an 
equivalent-value basis. 

Agricultural commodities exported by 
barter contractors during the October- 
December quarter had an export value 
of $31.7 million, compared with $53.2- 
million the previous quarter and $23.6- 
million in October-December, 1958. 

Materials delivered to CCC by con- 
tractors in the October-December 
period had a value of $52.4-million, com- 
pared with $50.2-million the preceding 
quarter and $49.4-million in the final 
period of the previous year. On Dec. 
31, 1959, strategic materials acquired 
through barter and held in CCC in- 
ventory pending transfer to the stock- 
piles were valued at $103.4-million. 

CCC will continue to barter agri- 
cultural commodities for eligible stra- 
tegic and other materials where there 
is reasonable assurance that the barter 
commodities will add to U. S. exports 
of like commodities made on a cash 
basis, and where other program require- 
ments are met. 

CCC is currently in a position to con- 
sider barter offers for: antimony, Sur- 
inam and refractory bauxite, hand- 
cobbed beryl, bismuth, cadmium, chro- 
mite (chemical and refractory grades), 
acid grade fluorspar, manganese (metal- 
lurgical and chemical grades A and B), 
silicon carbide and tin. 

CCC’s ability to conclude barter trans- 
actions for materials depends at any one 
time upon such factors as U. S. national 
interest, requirements, existing commit- 
ments and market conditions. 

GSA Supplemental Stockpile inven- 


March 17, 
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tories as of Dec. 31, 1959, in designated 
units: 

Unit (a) On hand 
Aluminum oxide, fused, crude. .sdt 100,862 


Antimony metal 40 sosll 6,861 
Asbestos, chrysotile . ..sdt 4,521 
Bauxite, 

metal grade, Jamaica type ldt 1,701,667 
Bery! st 6,509 
Bismuth ‘ Ib 1,146,323 
Cadmium Ib 6,107,756 
Chromite, chemical sdt 14,461 
Chromite, metallurgical sdt 963,261 
Cobalt Ib 1,077,018 
Colemanite ldt 33,290 
Columbite Ib 42,219 
Copper st 8,705 
Diamonds, industrial stones kt 7,009,957 
Fluorspar, acid grade sdt 402,134 
Graphite, natural 

Ceylon amorphous lump sdt 1,428 
Iodine Ib 241,953 
Lead st 176,383 
Manganese, battery, 

natural ore sdt 30,894 
Manganese ore, 

chemical, Type B sdt 17,034 


Manganese ore, metallurgical..sdt 1,037,143 
Mica, muscovite block, 


stained and better Ib 197,230 
Mica, muscovite film Ib 16,759 
Mica, muscovite splittings Ib 4,429,200 
Platinum group metals, 

palladium ..tr oz 462,708 
Quartz crystals Ib 82,272 
Rare earths sdt 2,226 
Selenium ..Ib 59,785 
Silicon carbide, crude st 37,902 
Tin . It 3,933 
Titanium : st 4,646 
Tungsten Ib 4,484,600 
Zinc st 294,300 


* Material largely obtained through barter, 
but not exclusively 
(a) st — short ton; It — long ton; Ib — pound; 
sdt short dry ton; tr oz — troy ounce; 
ldt long dry ton; kt carat 
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NAWMD Speakers 
(Continued from p. 3) 

Simon D. Strauss, Asarco vice presi- 
dent, in reference to the Paley Report 
of President Truman's day, said that he 
believed the United States would fall 
short of estimates of lead & zinc con- 
sumption, but that the rest of the world 
would exceed 1960 projections. 

He saw US. use of lead in 1960 at be- 
tween 825,000 and 850,000 tons; other 
countries of the Free World at about 
1%-million tons, with the total slightly 
above Paley forecasts. He estimated US. 
zine use of 1.2-million tons; 1.6-million 
tons elsewhere, with the total exceeding 
the,Paley forecast by about 200,000 tons. 

Strauss deduced that zinc has done 
better than lead; foreign consumption 
has shown a faster rate of growth than 
predicted; U.S. lead consumption has 
been slower than forecast, while zinc 
has about maintained the predicted 
pace; and total consumption of each 
metal in the Free World is likely to ex- 
ceed estimates in 1960. 

Strauss explained the zinc lead over 
lead in a discussion of major uses. In 
brief, he said that zinc had improved its 
technical position in its two largest out- 
lets during the fifties — galvanizing and 
die casting. Two major uses of lead — 
storage batteries and tetraethy] lead - 
are tied to the demand for cars, which 
has risen, but slowly, he said. The longer 
life of batteries and greater efficiency in 
oil refining have meant less lead used 
per mile driven. Plastics and aluminum 
in particular have made vast inroads in 
the third major lead market of cable 
covering, Strauss said. 

Sharp Foreign Expansion 

Free World consumption followed the 
general sharp expansion of industrial 
production in western Europe and 
Japan, he said. He noted that the United 
States nad become a net importer of 
cars, a reversal of the early fifties. 

Strauss posed this question: If con- 
sumption estimates exceed the Paley 
Report, is the raw material available to 
supply this demand? He dispelled 
doubts for the coming decade by enu- 
merating average-cost deposits recently 
developed in the United States (Ten- 
nessee and Missouri), Latin America, 
Canada and Australia. “Furthermore,” 
he said, “if political intervention in the 
markets can be kept at a minimum, the 
outlook for prices is reasonably favor- 
able. The periodic gluts of lead and zinc 
that occurred during the fifties, with 
unfortunate consequences for price, were 
in part the penalty the industry paid for 
the U.S. stockpiling program. The non- 
recurring demand which that program 
created was intermittently withdrawn 
from the market place and now appears 
to have ended,” Strauss said. 


* 

Asarco Report 
(Continued from p. 3) 

Southern Peru Copper Corp., in which 
Asarco owns 57354%. The new company 
began shipping in January 1960, and 
will reach rated annual capacity of 140,- 
000 tons during the year. 

At the end of 1959, Asarco’s out- 
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standing property appropriations were 
approximately $42-million, including 
more than $40-million for the new 
Mission mine and mill near Tucson, 
which is scheduled to begin producing 
45,000 tons of copper a year in 1962 


J. D. MacKenzie, Asarco’s chairman 
and president, advised stockholders that 
greater demand for the company’s met- 
als, a more favorable labor outlook and 
increased operating efficiencies would 
benefit earnings in 1960. 
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Metallic Compounds 
COPPER SULPHATE: tp, carloads, f.o.b., 


crystals or diamond, eff. 11-6-59 
i ff 3 eee ea ae $13.00 


GERMANIUM DIOXIDE: gm...... 16%4¢ 


iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 





Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. 
$109, Calif. $119, burned, $103. 


FIRECLAY BRICK—Per M: 


gay Saat ee burgh, billets and slabs, $80.00; Bars ye tl a ey Ee $185 
Carloads, N.Y. docks, barrels ...... 4-5c ‘per 100 Ib, $5.675; plates and structural High Duty .................00000: $140 
F.o.b. Laredo, barrels .............. 44gc shapes, $5.30@$5.50. ee ee $103 
DD BE wkd cacndcetesecsseseiess 34oc 

Goes Bee. BHBGTE co cccccvccovscacess 4}oc : 
Tecuma, hawels .................e. 3.6c STEEL SCRAP — Per gross ton, deliv- MAGNESITE — Brick, per ton fob. 
REE o cccchavicawedinadercen’ 2.5¢ ered Pittsburgh, No. 1 heavy $35-36, : . : . 
works, 9-in. straights, $140; chemically 

TROUT BU cccccvsccscccscesdseocs 2.1¢ No. 2 heavy $28-29. Cleveland No. 1 bonded, $119. 


heavy $34-35, No. 2 heavy $26-27. 


ANTIMONY TRIOXIDE: tb, 50-Ib bags, 
f.o.b., eff. 12-6-58 : SILICA BRICK—Per M, Pennsylvapi 
COKE — Per ton, C lisville furnace, ’ yivagia, 
ee Sei $163; Alabama, $158; Illinois, $168. 





London Copper Prices 

The following prices in £& sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&mM Feb. 13, 1958, p 3). 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 28-29c. No. 12 alloy 
2434-25%c. No. 13 ailoy, max. .30 copper, 
264-2644c. 


Mar. %...00. 256.324 Mar. 10...... 253.450 No. 1 copper wire ........ 2242—23 Deoxidizing grades: No. 1, 25%-26%c; 
Mar. 8...... 254.099 8=Mar. 11...... 250.993 = Heavy copper & wire,mixed 20-20% io. 2, 24-25c; No. 3, 23-24c; No. 4, 22%- 
Beer. Bocce 252.085 . / 
BE ORO vavccacesceces 174%4—18 23%42c. 
PE aS SASS aA ee ey 253.378 teh , 
No. 1 composition Suabeses 16—1614 See page 9 for die-casting alloys. 
e Composition turnings ...... 1544-16 
NE ON on oe neecdwee 1042-11 _ 
Brass and Bronze Ingot Yellow brass turnings, mix 10%—11 
85-5-5-5 (No. 115) 30%c; 80-10-10 Heavy yellow brass, mixed 1144-12 
(No. 305) 35%c; 88-10-2 (No. 215) 40%c; Auto radiators, unsweated 13—13%% Smelters’ Copper Scrap Prices 
Yellow (No. 405) 243%4c; and upward. Brass pipe, cut .......... 1342-14 Custom smelters’ buyi rices for 
Manganese bronze (No. 420) 28%c. ww — \ ag No, 1 aaa scrap, carload lots, odimer 4 
SE gs vetncin _ : 
e New soft brass clips ...... 14-14% No. 1 copper and wire, 26%4c; No. 2 
Cast aluminum, mixed .... 11-11% heavy copper, 2334c; light copper, 21 42c; 
Tri-State Concentrates Aluminum crankcases .... 11-11% refinery brass, 213%4c. 
Joplin, Mar. 15, 1960 Aluminum clips, new soft .. 15-15% 
(a) Blende nop fon Sheet aluminum, old clean 11-11% e 
Prime coarse (60% zinc) .............00- $380 Alurainum turnings, clean 6—6% 
Flotation, 60% zine ..............seseeees sso Zinc die cast, mixed ...... 1%-2 A Custom Smelter Copper Price 
(a) Effective Jan. 8, 1960 Zine die cast, new ........ 3-314 March 10-16 
Galena SR Susi ckdhews ost sae 3-314 in iinet ' =r 
New zinc clips ............ 4%—-5 e following prices are compu y 
flotation, lead.... 141.72 ‘ 
pry ‘Saute be 2. ae e — Soft or hard lead .......... 8%-9  ™M&Mmm from data on flat price and aver- 
‘ Battery plates ............ 4%-5 age price sales reported by the American 
e Babbitt mixed ............ 914-10 Smelting & Refining Co. They refer to 
Linot t t meee eal electrolytic r in standard shapes. 
Lead Average (Monterrey) iaateetene sat tend on : serait . = 
, . , See Seeneshaasawess Delivered consumers’ plants .. . .32.750c 
The net price realized by the Ameri- Solder joints close cut ..... 1344-14 F.OB. refinery ................ 32.350c 
can Smelting & Refining Co. on all of Block tin pipe ............. 78—79 
its sales of Mexican pig lead, including Autobearing babbitt ....... 40—41 They are for sales in the U.S. market 
metal sold for consumption in Mexico, Monel Clips, new ......... 36—32 and ate adjusted to the nearest one- 
during the week ended Mar. 12, 1960, Monel sheet, clean ........ 26—28 eighth cent. A one-quarter cent deduc- 
was 8.96c (U.S. per Ib. f.o.b. refinery) Nickel, rod ends ........... 52—54 tion for selling commission has been 
Monterrey, Mexico. Nickel, clippings .......... 52—54 made. 





N.Y. Commodity Exchange 














COPPER LEAD ZINC TIN 
Mar. . ay Mar. May Mar. May Mar May 
Mar. Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
10 30.97 30.97 29.08 29.08 384 11.10 11.20 11.20 11.30 11.10 11.24 11.25 11.35 . s * * 
11 30.47 30.47 28.55 28.55 597 11.10 11.20 11.20 11.30 11.05 11.30 11.20 11.35 * * * * 
14 30.72 30.72 28.78 28.78 441 11.10 11.25 11.20 11.30 11.08 11.18 11.20 11.35 . s * s 
15 30.75 30.75 28.75 28.75 228 11.20 11.30 11.27 11.34 11.15 11.30 11.35 11.35 * * . s 
16 30.77 30.77 28.70 28.70 259 11.28 11.35 11.35 11.45 11.25 11.40 11.40 11.55 . s * s 


*Trading suspended. 
Closing quotations on the N.Y. Commodity Exchange ir cents per Ib. C is aumber of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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